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Atlanta, GA 30312

Contact: Cheneé Joseph
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ABOUT HDDC

HDDC is one of Atlanta’'s oldest surviving community
development corporations and the only non-profit
organization dedicated to the sustained presence and
support of long-standing residents and business owners
in the Old Fourth Ward community. For four decades,
HDDC has been a catalyst for strengthening, revitalizing,
and preserving the identity and history of our
communities through equitable and inclusive

development. THE PROJECT

Founded in 1980 to protect the treasured asset of Martin
Luther King, Jr.’s birth site on Auburn Ave., we created e Flats at The Indie is HDDC's pilot for our Shared Equity Homeownership
the standard for how a community preserves its cultural Program. In 2018, HDDC and Capital City Real Estate (CCRE) developed 29

integrity and maintains a quality of life for all while also R
evolving to support an ever-changing landscape. townhomes at the half-acre property. HDDC owns the only affordable units
within the development.

HDDC is proud to serve as the bridge between Sweet
Auburn’s storied past and the Old Fourth Ward'’s bright e The pilot project counteracts the trend in Atlanta housing prices, which

future. have increased rapidly over the past decade and led to steep declines in
both Black and low-income homeownership. HDDC’s units help reduce the
minority homeownership gap and provide new home owners with a low-

OUR MISSION risk, supported opportunity to access affordable housing.

To passionately set the standard for strengthening,

revitalizing, and preserving the identity and history HDDC FIats at The Indie units will ensure quallty

of our communities through equitable and inclusive

development. housing remains affordable to the community.



mailto:rbent@hddc.org

HDDC Home Ownership Program

HDDC has made it a priority to provide affordable housing
options while also equipping aspiring homeowners with the
necessary tools to successfully obtain homeownership and
maintain their new responsibilities.

Through the sale of Deed Restrictive Homeownership units,
we offer an affordable rate that will last forever.

HDDC'’s partner in this effort is Resources for Residents and
Communities, a non-profit organization dedicated to
supporting the metro Atlanta community through programs
designed to enrich the lives of residents.

Shared equity homeownership programs facilitate broader
access to affordable, low-risk homeownership opportunities
for low-income families.

Through our pilot program, we are pleased to offer
a combination of units that are below CCRE's
market rate, as well as shared equity units.

CCRE MARKET RATES

1bd/1bth: 730 sq ft - 974 sq ft  $359,999 - $454,000
2bd/2bth: 1,172 sq ft - 1228 sq ft $579,900 - $599,900
Penthouse: 1,172 sq ft — 1241 sq ft $599,900 - $699,900

HDDC PROGRAM RATES

Affordable rates to individuals whose income ranges between
80%-120% of AMI

1bd/1bth with bonus room:
2bd/2bth:

1,215 sq ft
1,203 sq ft

$148,000
$163,000

TARGET AREA & AUDIENCE

Strong preference extended to legacy residents living/working within the Old Fourth Ward
and Sweet Auburn area (zip codes 30303, 30308, 30312)

SHARED EQUITY PROGRAM COMPONENTS

Affordable rates below market rate

Buyer orientation about Long Term Affordable Shared Equity Program

Pre and Post Homeownership counseling by Resources for Residents and Communities
Neighborhood briefing on Sweet Auburn’s history, culture, and local planning units and
associations

HDDC commitment to support homeowners through economic downturns and transitions

BENEFITS FOR PARTICIPATING BUYERS

Each family who participates in the shared equity program is paying it forward toward a
future that maintains housing affordability in Sweet Auburn

Over time, the shared equity model is a wealth-building tool for residents and their families
Stability and reassurance from HDDC's program components, all designed to support
homeowners' long-term success

WHY PARTNER WITH US

Join Atlanta’s leading institutions and organizations in advancing Minority Homeownership
Gain new understandings from HDDC’s shared equity pilot for future endeavors

Benefit from a feedback loop on improvements to the consumer experience, which creates
sustainable BIPOC minority homeowners

WHY HERE, WHY NOW

HDDC is committed to reducing the racial wealth gap and increasing pathways to minority BIPOC homeownership.

2021 housing prices in Atlanta could be among the largest in the nation (projected to grow
by 6.7%, compared to 5.7% nationally)

Nearly 285,000 people moved to Georgia in 2019 (U.S. Census Bureau)

Georgia has the lowest homeownership rate (61%) in the Southeast and one of the lowest
in the country

Following a five-year deficit of homes for sale nationwide, the slow rebound in inventory
will increase home prices even more

The pace and distribution of the current economic recovery is also affecting the housing
market






